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RECEIVER

Blanchard & Company Ltd.
405. 4901 — 48 Street

Red Deer, AB T4N 6M4

Attention: Brian Blanchard
Phone: 403-348-5880

Fax: 403-348-5815
Email: brianirepairdebt.ca

RECEIVER’S COUNSEL
Witten LLP

2500, 10303 Jasper Avenue
Edmonton, AB T5J] 3N6

Attention: Bren Cargill

Phone: 780-428-0501
Fax: 780-429-2559
Email: beargill@wittenlaw.com

INTRODUCTION, BACKGROUND AND PURPOSE OF THE REPORT

1. OnJuly 1, 2025 (the “Receivership Date™), the Court of King’s Bench of Alberta (the
“Court”) granted an Order (the “Order™) appointing Blanchard & Company Ltd. as the
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receiver (the “Receiver”) of BCCQ Global Holdings Ltd. (“BCCQ”). Elite Storage North
Edmonton GP Ltd. (“Elite GP™), and Elite Storage North Edmonton LP (“Elite LP”).

While BCCQ, Elite GP, and Elite LP are separate entities, the nature and handling of

these entities is intertwined and they have similar stakeholders. This report will, as best
as possible, be kept to the administration and receivership duties related to BCCQ.

On November 18, 2025, the Receiver received a copy of an application (the
“Application) whereby the remedy sought is to remove BCCQ from the Order.

As at the date of the Receivership Order, and as far as the Receiver is aware, BBCQ's
assets (“Assets™) consisting of the assets outlined below in paragraph 11 of this Report.

The purpose of this report (the “Receiver’s First Report”) is to advise the Court of the

following:

a. the activities of the Receiver since the onset of these receivership proceedings.

which include, but are not limited to:

i. the conservatory measures taken by the Receiver with respect to the Assets

of 119;
ii. the steps taken to market the real property owed by BCCQ; and

iii. review the books and records of BCCQ.

ACTIVITIES OF THE RECEIVER

6.

8.

9.

The Receiver’s time and expenses have not been accounted for separately between
BCCQ. Elite GP, and Elite LP. As best as possible. they have been separated on the
attached as Schedule “A™.

BCCQ is the owner of a commercial condo/bay located at 103, 118 Provincial Avenue,
Sherwood Park, Alberta (the “Property™). The land title certificate is attached as
Schedule “B”. The Receiver became aware of this Property on October 8, 2025.

There is a mortgage registered against the Property in favour of Alberta Finance &
Mortgage Corporation (“AFMC™) in the amount of $4.000,000.00.

The Property is currently being leased and the Receiver is monitoring cash-flow.

Doc ID: bf1eecf766f660a326b8a7838c19c2f9885ff84¢c



10. The receiver has been in discussions with Wayne Paradis, a realtor with Re/Max River
City. to list the Property for sale. An appraisal has been obtained on the Property and the
first two pages are attached as Schedule “C".

11. A review of books and records of BCCQ provided to the Receiver by Cameron Quilliam.
a former director of BCCQ, along with a string of investigative searches, indicates that
BCCQ is a limited partner in:

BCCQ Real Estate Developments LP;
BCCQ Real Estate Rentals LP;

Riel Park RV & Mini Storage LP:

945 Developments LP ;

Altaland Equipment Sales and Service LP;

and is a shareholder in:

e 1848099 Alberta Ltd. (31.6%);
DDH Leasing Inc. (30.0%).

12. The Receiver is in the process of taking steps to identify if there is any value in the
aforementioned LPs and shares for the purposes of liquidation and recovery for the

creditors..

NEXT STEPS

13. The Receiver will delay its investigations into the value of the LPs and shares at this
time. If the Order sought as part of the Application is not granted, the Receiver will
continue on with these investigations with a view to liquidation and recovery provided
these steps are commercially reasonable.

All of which is respectfully submitted this 21st day of November, 2025.
Blanchard & Company Ltd.

[n its capacity as Interim Receiver of BCCQ Global Holdings Ltd.
and not in its personal capacity.

Per: 5

Brian Blanchard, CIRP, LIT
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SCHEDULE "A"

EXPENSES

Type

BCCQ Corp and PPR search

LP Searches x 8

Corp Searches x 8

Land Title Search BCCQ

Outside Contractor Review of LPs & GPs
Commercial Appraisal

Corp Searches x 3

Total Expenses

Cost GST Total
$30.00 $0.00  $30.00
$128.00 $0.00 $128.00
$160.00 $0.00 $160.00
$10.00 $0.00  $10.00
$1,050.00  $52.50 $1,102.50
$2,480.00 $124.00 $2,604.00

$60.00 $0.00  $60.00
$3,918.00 $176.50 $4,094.50
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Date
July 31, 2025

July 31, 2025
August 1, 2025
August 6, 2025

August 12, 2025
August 12, 2025

September 17, 2025
October 1, 2025
October 14, 2025
October 22, 2025
October 24, 2025

November 5, 2025

November 12, 2025
November 12, 2025
November 13, 2025
November 20, 2025
November 21, 2025
Total Hours

Time
1.0

0.1
0.1
12

0.1
0.1

0.1
0.1
0.1
0.2
0.3

2.0

0.1
0.1
0.1
0.8
0.5
7.0

WIP

Brian - Partner/Senior LIT - Job

All time leading up to appointment ie. Multiple emails and phone
conversations re strategy, solution, procedures with Cameron Quilliam, Kevin
Chapotelle, and Bren Cargill

Email from/to Quilliam re information gathering and duties

Prepare and send request to open bank accounts

Videocall with Cargill and Amanda Coleman to strategize and get legal advice.
Multiple corporate and pertnership searches, revise org chart, prepare files in
Emails from/to IT re website updates

Email from/to Cargill re notices and website

TCW Quilliam re strategy and updates

Meeting with Cargill, Quilliam, Chapotelle

Email to appraiser

Conversation with Cargill re sale, commercial condo, strategy

Emails to/from Cargill re lease, form/to Quilliam/Paradis, review and execute
lease

Review all matters from Quilliam October 14, 2025 email, review emails, file,
complete searches, emails from/to Quilliam and Cargill

Emails from/to appraiser, pay appraisal

TCW Paradis re potential offer

Email to ATB re notice

Multiple emails from/to Paradis, Quilliam, Cargill, draft report

Complete report, email to Cargill
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SCHEDULE "B"

LAND TITLE CERTIFICATE

s
LINC SHORT LEGAL TITLE NUMEBER
0037 038 999 1620215;9 162 018 766 +8

LEGAL DESCRIPTION

CONDOMINIUM PLAN 1620215

UNIT 9

AND 841 UNDIVIDED ONE TEN THOUSANDTH SHARES IN THE COMMON PROPERTY
EXCEPTING THEREOUT ALL MINES AND MINERALS

ESTATE: FEE SIMPLE
ATS REFERENCE: 4;23;53;10;NW

MUNICIPALITY: STRATHCONA COUNTY (SHERWOOD PARK)

REFERENCE NUMBER: 142 384 786

REGISTERED OWNER(S)
REGISTRATION DATE (DMY) DOCUMENT TYPE VALUE CONSIDERATION

162 018 766 19/01/2016 CONDOMINIUM PLAN

OWNERS

BCCQ GLOBAL HOLDINGS LTD.
OF #100, 71 CORRIVEAU AVENUE
ST. ALBERT
ALBERTA T8N 5A3
(DATA UPDATED BY: CHANGE OF NAME 192228802)

ENCUMBRANCES, LIENS & INTERESTS

REGISTRATION
NUMBER DATE (D/M/¥) PARTICULARS
042 243 328 14/06/2004 RESTRICTIVE COVENANT

042 556 381 21/12/2004 UTILITY RIGHT OF WAY
GRANTEE - STRATHCONA COUNTY.
AS TO PORTION OR PLAN:0427003

052 107 032 23/03/2005 ZONING REGULATIONS
BY - HER MAJESTY THE QUEEN IN RIGHT OF CANADA
C/O THE MINISTER OF NATIONAL DEFENCE

( CONTINUED )
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ENCUMBRANCES, LIENS & INTERESTS
PAGE 2

REGISTRATION # 162 018 766 +8

NUMBER DATE (D/M/Y) PARTICULARS

101 COLONEL BY DRIVE
OTTAWA
ONTARIO K1AOK2

052 318 755 03/08/2005 UTILITY RIGHT OF WAY
GRANTEE - STRATHCONA COUNTY.
AS TO PORTION OR PLAN:0524057

152 212 885 15/07/2015 MORTGAGE
MORTGAGEE - ALBERTA FINANCE & MORTGAGE CORPORATION.

SUITE 100, 71 CORRIVEAU AVE

ST ALBERT

ALBERTA TB8N5A3

ORIGINAL PRINCIPAL AMOUNT: $4,000,000

* ADDITIONAL REGISTRATIONS MAY BE SHOWN ON THE CONDOMINIUM ADDITIONAL
PLAN SHEET

TOTAL INSTRUMENTS: 005

THE REGISTRAR OF TITLES CERTIFIES THIS TO BE AN
ACCURATE REPRODUCTION OF THE CERTIFICATE OF
TITLE REPRESENTED HEREIN THIS 8 DAY OF
OCTOBER, 2025 AT 01:37 P.M.

ORDER NUMBER: 55217009

CUSTOMER FILE NUMBER:

*END OF CERTIFICATE*

THIS ELECTRONICALLY TRANSMITTED LAND TITLES PRODUCT IS INTENDED
FOR THE SOLE USE OF THE ORIGINAL PURCHASER, AND NONE OTHER,
SUBJECT TO WHAT IS SET OUT IN THE PARAGRAPH BELOW.

THE ABOVE PROVISIONS DO NOT PROHIBIT THE ORIGINAL PURCHASER FROM
INCLUDING THIS UNMODIFIED PRODUCT IN ANY REPORT, OPINION,

APPRAISAL OR OTHER ADVICE PREPARED BY THE ORIGINAL PURCHASER AS
PART OF THE ORIGINAL PURCHASER APPLYING PROFESSIONAL, CONSULTING
OR TECHNICAL EXPERTISE FOR THE BENEFIT OF CLIENT (S) .
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SCHEDULE "C"

FROST

VALUATIONS

Machineryand //\\ @
Equipment / i i

APPRAISAL OF A BUSINESS/ G\ AR RI{T-ETTT)
INDUSTRIALCONDOMINUM ¥ Support
UNIT

LOCATED AT: 103, 118 PROVINCIAL AV-

ENUE, SHERWOOD PARK, AB PREPARED FOR

EFFECTIVE DATE: OCTOBER 30, 2025
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November 12, 2025 Our File No.: 14781-25/CE

BLANCHARD & COMPANY
405, 4901 — 48 STREET
RED DEER, ALBERTA T4N 6M4

ATTENTION: BRIAN BLANCHARD

Re: Valuation Analysis of a Business/Industrial Condominium Unit
Located at 103, 118 Provincial Avenue, Sherwood Park, Alberta

In accordance with your request, an investigation and analysis into the above-captioned real estate has now
been completed and attached is the short form style report summarizing the findings and conclusions.

This appraisal has been prepared in accordance with the Canadian Uniform Standards of Professional Ap-
praisal Practice. The purpose of this appraisal is to estimate the current market value of the Fee Simple Interest
of the herein described condominium unit. The authorized use/function of this report is to aid the client,
Blanchard & Company in legal proceedings.

Based upon the Extraordinary Assumptions and Extraordinary Limiting Conditions and market information
contained within this report, it is our considered and professional opinion that the current market value of the
subject business industrial condominium unit based on market conditions, as at October 30, 2025, is estimated
at:

SEVEN HUNDRED TWENTY THOUSAND
($720,000) DOLLARS

The readers of this report are urged to review our appraisal report in its entirety which identifies the subject
property, Extraordinary Assumptions and Extraordinary Limiting Conditions, Contingent and Limiting
Conditions, pertinent definitions, facts about the subject property, the comparable data, the results of investi-
gation and analysis, and the reasoning leading to our value conclusion. In the event the readers do not fully
understand or concur with the Contingent and Limiting Conditions, or other parts of this appraisal, please
contact the undersigned.

Respectfully submitted,
FROST VALUATIONS

(Pad Edin

Chad Edie, B. Comm., AACI, P. App.
AIC #906133
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